Lawrence Mishel, President, Economic Policy Institute

Change to Win “American Dream” Forum | Democratic Convention | August 25, 2008










The Economic Squeeze

Is Old News




Family incomes did poorly in the 2000s

The 20005 is the first time in

60 years incomes will end up
lower at the end of a recovery
than they were at the start of
the recession.
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Median family income has not recovered
for any racial or ethnic group.
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Among middle-income married-couple families, income gains are
due mostly to more hours of wives in the paid labor force, not wage gains.
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The top 1% has done very well, more than doubling their
share of income from 1979 to 2006. The income of the top 1%
grew to about 23%, or an average of $1.3 million per household.
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Income at the top has pulled away
and left everyone else behind.
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WANITED:

Good Jobs At Good Wages
With Benefits





























































